S.R.G. NARROW FAB PRIVATE LIMITED

( Formerly Known as Garble Narrow Fab Private Limited )
Registered Office: R.S. NO. 271/P & 272/P, PLOT NO. 4227, ROAD NO.42,
G.1.D. C. SACHIN, TALANGPUR, Surat, SURAT, Gujarat, India, 394230
CIN: U17122GJ2008PTC055476
Mobile No: +91 9879905050 Email Id: srgelastics12@gmail.com

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Annual General Meeting of the Members of S.R.G. NARROW FAB PRIVATE
LIMITED will be held at the Registered Office of the Company situated at R.S. NO. 271/P & 272/P, PLOT NO.
4227, ROAD NO.42, G. 1. D. C. SACHIN, TALANGPUR, Surat, Gujarat, India — 394230 on Friday, 30th
September, 2022 at 11:00 A.M. to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Financial Statements including the Audited Balance Sheet as at 31st
March, 2022 and the Profit and Loss Account for the year ended on that date, together with the Reports
of the Board of Directors and Auditors thereon.

RE-APPOINTMENT OF UMMED SINGH GUNECHA, RETIRING BY ROTATION

L. 2

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152(6) and other applicable provisions of the
Companies Act, 2013, Mr. Ummed Singh Gunecha (DIN: 02198890), Director, who retires by rotation at this
Annual General Meeting and being eligible has offered himself/herself for re-appointment, be and is hereby re-
appointed as a Director of the Company, liable to retire by rotation."

ORDINARY RESOLUTION

“RESOLVED THAT the audited Balance Sheet as at March 31, 2022, the Profit and Loss Account, the Cash
Flow Statement for the year ended on that date and the Reports of the Board of Directors and Auditors thereon be
and are hereby received, considered and adopted.”

By Order of the Board of Directors

For S.R.G. NARROW FAB PRIVATE LIMITED
FOR S.R.G. NARROW FAB PVT LTD

DA

Dhiraj Ummedsingh Ghéctal OR
Director
DIN: 08961398

Date: 6th September, 2022
Place: Surat

S.R.G. NARROW FAB PRIVATE LIMITED



S.R.G. NARROW FAB PRIVATE LIMITED

( Formerly Known as Garble Narrow Fab Private Limited )
Registered Office: R.S. NO. 271/P & 272 /P, PLOT NO. 4227, ROAD NO.42,
G. I. D. C. SACHIN, TALANGPUR, Surat, SURAT, Gujarat, India, 394230
CIN: U17122GJ2008PTC055476
Mobile No: +91 9879905050 Email Id: srgelastics12@gmail.com

ATTENDANCE SLIP
ANNUAL GENERAL MEETING - 30TH SEPTEMBER, 2022 AT 11:00 A.M.

Please complete this Attendance Slip and hand it over at the entrance of the meeting venue.

Name of Member:
Folio No./DP ID & Client ID: -
No. of Shares held: '
Signature of Member/Proxy:

PROXY FORM
ANNUAL GENERAL MEETING —30TH SEPTEMBER, 2022 AT 11:00 A.M.
1/We, , being a Member/Members of S.R.G. NARROW
FAB PRIVATE LIMITED, hereby appoint of

as my/our proxy to attend and vote for me/us and on my/our behalf at the
Annual General Meeting of the Company to be held on Friday, 30th September, 2022 at 11:00 A.M. and at any
adjournment thereof.

Signed this day of ,2022.

Signature of Member:

Signature of Proxy:

S.R.G. NARROW FAB PRIVATE LIMITED



S.R.G. NARROW FAB PRIVATE LIMITED
( Formerly Known as Garble Narrow Fab Private Limited )
Registered Office: R.S. NO. 271/P & 272 /P, PLOT NO. 4227, ROAD NO.42,
G. L. D. C. SACHIN, TALANGPUR, Surat, SURAT, Gujarat, India, 394230
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Email Id: srgelastics12@gmail.com

Mobile No: +91 9879905050

Location for ANNUAL GENERAL MEETING
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S.R.G. NARROW FAB PRIVATE LIMITED

( Formerly Known as Garble Narrow Fab Private Limited )
Registered Office: R.S. NO. 271/P & 272/P, PLOT NO. 4227, ROAD NO.42,
G. 1. D. C. SACHIN, TALANGPUR, Surat, SURAT, Gujarat, India, 394230
CIN: U17122GJ2008PTC055476
Mobile No: +91 9879905050 Email Id: srgelastics12@gmail.com

MEMBER OF THE COMPANY.

* The instrument appointing the proxy should be deposited at the Registered Office of the Company not less than 48
hours before the commencement of the meeting. .

* Members are requested to bring their attendance slip and a copy of the Notice of the Annual General Meeting to the
meeting. .

* The relevant documents referred to in the Notice are available for inspection at the Registered Office’of the
Company during business hours on all working days up to the date of the Annual General Meeting.

S.R.G. NARROW FAB PRIVATE LIMITED



S.R.G. Narrow Fab Private Limited
(Previously known as Garble Narrow Fab Private Limited)

R S No. 271/P & 272/P, Plot No. 4227, Road No. 42, GIDC, Sachin, Talangpur, Surat — 394 230, Gujarat, India
CIN : U17122GJ2008PTCO055476

To.
The Members '

Your Directors have pleasure in presenting the Director’s Report of your Company together with the Audited
Statement of Accounts and the Auditors’ Report of your company for the financial year ended, 31st March,
2022, :

FINANCIAL HIGHLIGHTS (Amount in Rs.)

PARTICULARS AS ON 31.03.2022 AS ON 31.03.2021

Gross Income 30,38,95,238.00 10,89,08,607.00
(Sales & Other Income)
Net Profit before depreciation and Tax 70,24,020.00 ~ 45,36,636.00
Depreciation 53,73,568.00 17,63,911.00
Profit after depreciation 16,50,452.00 27,72,725.00
Provisions for Taxation 7,62,772.00 0.00
Earnings per Share — Basic 3.05 77.02

Diluted 3.05 77.02

STATE OF COMPANY’S AFFAIRS

During the year there is gross income of Rs. 30,38,95, 238/- as compare to last year gross income of Rs.
10,89.,08,607/-. During the year there is profit of Rs. 16,50,452/- as compare to last year profit of Rs.
27,72,725/-. Your Directors are continucusly looking for avenues for future growth of the Company. The
company’s future and outlook seems to be quite bright.

DIVIDEN

In view of mobilization of resources for future expansion of the company, your directors do not recommend any
dividend for the year ended 31* March, 2022.

MATERIAL CH ES AND Ci ITMENTS, IF ANY ITE PECIFY
There was no material changes and no commitment made by the directors affecting financial position of the
company. So no criteria need to be specified for the year.

DE i | VENT : ATE COMPANIE
As on March 31, 2022, the Company does not have any subsidiary/joint venture/associate companies.

CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the company.

ANNUAL RETURN

In terms of Section 134(3)(a) of the Companies Act, 2013, the extract of Annual Return, in format MGT -9 [as
specified in Section 92(3) read with Rule 12(1) of the Companies (Management and Administration) Rules,
2014], for the Financial Year 2021-22 has been attached to this report. The Company does not have any
website.

MEETINGS OF THE BOARD OF DIRECTORS
The following Meetings of the Board of Directors were held during the Financial Year 2021.22:

SN Date of Meeting Board Strength No. of Directors Present
1y 30.06.2021 4 4
2. 25.09.2021 + 4
3. 30.10.2021 } 4
4. 03.01.2022 4 4
3. 19.03.2022 4 4
6. 21.03.2022 4 4
A 28.03.2022 4 4

For S.R.G. NARROW FAB PVT. LTD
Lanfosh AHlmtete

For Sg;l';?-@'i



PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

SN Name of Director Board Meeting Committee Meeting Last
AGM
No of No of % No of No of % | 30.11.20
Meeting | Meeting Meeting | Meeting 21
held attended held attended
I | UMMED SINGH 7 71 100 0 0| 0| Yes
GUNECHA
2 | SANTOSH GUNECHA 7 71 100 0 0] 0| Yes
3 | DHIRAJ UMMED SINGH 7 71 100 0 0| 0| Yes
GUNECHA
4 | DIVYA DHIRAJ 7 71 100 0 0| o Yes
GUNECHA

MEETING OF MEMBERS
During the Financial Year ended 31.03.2022, 13" Annual General Meeting of the Company was held on 30"

November, 2021 and one Extra Ordinary General Meeting held on 19" March, 2022.

CAPITAL STRUCTURE
PARTICULARS NUMBER OF SHARES TOTAL CAPITAL
Authorised Capital 250000 2500000
Equity share of Rs. 10/- each
Issued Capital 250000 2500000
Equity share of Rs. 10/- each
Subscribed Capital 250000 2500000
Equity share of Rs. 10/- each
Paid Up Capital 250000 2500000
| Equity share of Rs. 10/- each

During the year Company has issued 62,500 equity shares of Rs. 10/-each on 21.03.2022 and 151,500 equity
shares of Rs. 10/-each on 28.03.2022.
SiB

DIRECT 4 ATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Compa.ny confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;
(b) The directors had selected such accounting policies and applied them consistently and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

The Directors would like to clarify that the Company, being a private limited Company. clause (e) of
Section 134(5) is not applicable to the Company.
NDENT DI INT AN

APPOINT F ARATION UNDER

SECTION 149(6)
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our

Company. For S.R.G. NARROW FAB PVT. LTD For S.R.G. NARROW FAB PVT. LTD
L b Auaec e Lore>y
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STATUTORY AUDITOR

Pursuant to the provisions of Sec. 139 of the Act and rules framed there under, the Statutory Auditors M/s. A
Baid & Co., Chartered Accountants (Firm Reg. Number: 0139227W), were appointed as statutory auditor of the
company from the conclusion of the AGM hold in 2019 till the conclusion of the AGM to be held in the year
2024.

They have confirmed their eligibility under section 141(1) of the Companies Act, 2013 and the Rules framed
there under for the re-appointment of statutory auditors of the Company.

AUDITORS® REPORT

The Auditors' Report does not contain any qualification or adverse remark. Notes to Accounts and Auditors'
remarks in their report are self-explanatory and do not call for any future comments,

DIRECTORS’ COMMENT ON QUALIFIED OPINION OF STATUTORY AUDITOR

The Auditors' Report does not contain any qualification or adverse remark. Notes to Accounts and Auditors'
remarks in their report are self-explanatory and do not call for any future comments.

SECRETARIAL AUDITOR
The Secretarial Audit is not applicable on the company as it is not covered under the provisions of Section 204

of the Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, :

COST AUDITOR

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audif)
Amendment Rules, 2014, the cost audit records maintenance is not applicable on the company.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to constitution of Corporate
Social Responsibility Committee.

RELATED PARTY NSACTION

All Contracts/Agreement/transactions entered by the Company during the financial year with related parties
were in the ordinary course of business and on arm’s length basis.

During the year, your Company has entered into material related party transactions and the disclosure of the
related party transaction as required under section 134(3)(h) of the Companies Act, 2013 in Form AOC-2 in
Annexed as “Annexure-A”

COMPANY’ ICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION

The Company's Policy relating to appointment of Directors, payment of Managerial remyneration, Directors'
qualifications, positive attributes, independence of Directors and other related matters as provided under Section
1 78(3) of the Companies Act, 2013 is attached to this report.

P FEMPLOY

None of the employees have drawn remuneration exceeding the limits prescribed under section 197(12) read
with Rule 5 of the companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Hence
this clause is not applicable.

FIXED DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the Companies Act,
2013 read with the Companies (Acceptance of Deposits) Rules, 2014,

For 8.R.G. NARROW FAB PVT, LTD o
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LOANS, GUARANTEES AND INVESTMENTS

The Company has not made / given / advanced any Loan, Guarantee and Investment during the financial year
covered under section 186 of the Companies Act, 2013.

ONSERVATION N TECH G ION P AND INNOVATION

With regard to the particulars as prescribed under Section 134(3) (m) of the Act read with Rule 8 of the
Companies (Accounts) Rules, 2014 the company is in the process of finding ways of controlling and reducing
energy consumption as a commitment to Global Environment; this will cover office facilities, communications
and transport.

The Company continuously makes efforts towards research and developmental activities and has been
constantly active in harnessing and tapping the latest and best technology in the Industry,

FOREIGN EXCHANGE EARNINGS AND OUTGO:

During the year under review, the Foreign Exchange Earnings and Outgo were Nil.

RIS NA T

Risks are events, situations or circumstances which may lead to negative consequences on the Company's
businesses. Risk management is a structured approach to manage uncertainty. A formal enterprise wide
approach to Risk Management is being adopted by the Company and key risks will now be managed within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelines, and make use of these in their decision making. Key business risks and
their mitigation are considered in the annual/strategic business plans and in periodic management reviews,

The risk management process in our multi-business, multi-site operations, over the period of time will become
embedded into the Company’s business systems and processes, such that our responses to risks remain current
and dynamic.

INT LF IAL CONTRO

The Company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weaknesses in the design or operation were
observed.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:

1. Details relating to deposits covered under Chapter V of the Act. ¢

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.

3. Issue of shares (including sweat equity shares) to employees of the Company under any scheme save and
except ESOS referred to in this Report.

4. Neither the Managing Director nor the Whole-time Directors of the Company receive any remuneration or
commission from any of its subsidiaries.

5. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the
going concern status and Company’s operations in future.

Your directors’ further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

For S.R.C. NARROW FAB PVT. LTD For S.R.G. NARROW FAB PVT. LTD
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ACKNOWLEDGEMENT

Your Directors gracefully acknowledge the contribution made by the employees towards the success of the
company. Your Directors wish to express their grateful appreciation to the continued co-operation received  +
from the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under review.

Date : 01.09.2022
Place : Surat

For & on behalf of Board of Directors

For SR.G. NAREOW FAB PVT. LTD For S.R.G. NARROW FAB PVT. LTD
St _ Gamfosh &untie
DIRECTOR  DIRECTOR
Dhiraj Ummedsingh Gunecha Santosh Gunecha
Director Director
DIN : 08961398 DIN : 07116870
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S.R.G. NARROW FAB PRIVATE LIMITED
CIN : U17122GJ2008PTC055476

ANNUAL REPORT - 2021-22

A Baid & Co.

Chartered Accountants

203, New Ashirwad Square,

Opp. City Centre, Udhna-Magdalla,
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ABAID &CO.

203, New Ashirwad Square, w
Opp. City Centre, Udhna-Magdalla, ‘
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SURAT - 384210

INDEPENDENT AUDITOR'S REPORT

Ta the Members of

5.R.G, NARROW FAB PRIVATE LIMITED

CIN:UAT122GJ2008PTCOS54T6

Opinion

We have audited the accompanying standalone financial statements of S.R.G. NARROW FAB
PRIVATE LIMITED (“the Company®), which comprise the Balance Sheet as at March 31, 2022, and
the Statement of Profit and Loss, and Cash Flows for the year then ended, and notes to the
financial statements including a summary of significant accounting policles and other explanalory
Information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financlal statemenis give the information required by the Companies Act, 2013
in the manner so required and give & true and fair view in conformity with the accounting principles
genarally accepted in Indla, of the state of affairs of the Company as at March 31, 2022, and its
profithoss, and cash flows for the yeer snded on that date,

Basls for oplnion
Our rasponsibility is to exprass an opinion on these standalone financial statemenis based on our

audit. We have takan inlo consideration the provisions of the act, the accouning and auditing
standards, and matiers which are required to be Included in the audilors report under the provisions
of tha act and rules made thereunder. We conductad audit in accordance with tha standards on
audits specified under section 143(10) of the act. Those standards require thal we comply with
elhical requirement and plan and perform audit to oblain reasonable assurance whethar the
financial statements are free from any material misstatemenl.

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the

Companies Act 2013 ("the act') with respect to preparation of these standalone financial statemenis
that give a true and fair view of the financlal position, financial performance, change in agquity and
cash flow of the company in accordance with accounting principles genarally acceptable In India,
including the accounting standards specified under section 133 of the acl This responsibility also
Includas maintanance of adequate accounting records in accordanea with provisions of (he acl for
safeguarding assets of the company and for praventing and detecting frauds and other imegularities,
selection and applications of appropriale accounting policles, making judgments and estimates that
are reasonabls and prudent; and design, implementation and maintenance of adegaute intermal
financial controls, thal were operating effectively for ensuring the sccuracy and completeness of
accounting records,relevant for preparation and presentation of the financial statements hal give a
trua and fair view and are frea from any material misstatemeant whather dua to fraud or amor.

in preparing the financial statements, management |5 responsible for assessing the company's
ability to continue as a going concem, distlasing, as applicable. Matters related to going concemand
using the going concem basis of accounting unless management either intands 1o liquidate the
company or (o cease operations, of has no alternative but to do sa.

Cont...2..
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2
The Board of Directors are also responsible for overseelng the company's financial reporting
process.

Auditor's Responsibility for the Audlt of the Financlal Statemenis

Our objectives ara to obtain reasonable assurance about whather the finrancial statements as a
whole are free from materlal misstaterment, whether due to fraud or error, and 1o issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, bul s not a
guarantes that an audil conducted in accordance with SAs will always detect a material
mizstatement when it exists. Misstatements can arizse from fraud or eror and are considered
malerial i, individually or in the aggregate, they could reasonably be expected o |nfluence the
ecanomic dacislons of users laken on the basis of thesa financial slatements,

As parl ol an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audit. We also:

(i) Ideantify and assess the rsks of material misstatement of the Standslons Financial
Statemants, whether due to fraud or emor, design and parform audit procedures responsive
o those nsks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinicn, The nsk of not delecling a8 materal misstatement resulting from fraud is
higher than for one resulting from arror, as fraud may involve collusion, forgery, Intentional
omissions, misrapresentations, or the override of internal coniral,

()  Oblain an understanding of intemal financlal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(1) of the
Companias Act, 2013, we are not responsible for expressing our opinion on whather the
company has adeguate |nternal financial controls systems in place and the operaiing
sffectiveness of such controls,

(#l) Evaluate the appropristeness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management.

(W} Conclude on the appropris.eness of management's use of the going concern basis of
acoounting and, based an the audit avidence obtairned, whether a material uncertainty axists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncerainty exists, we are
required to draw attention in our auditor's repori to the related disclosures in the Standalone
Financial Statamants or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, fulure events or conditions may cause the Company to ceasa to continue as a
going concam.

{v) Ewvsluate the overall presentation, structure and content of the Standalons Financial
Staternents, including the disclosures, and whethar the Standalone Financial Stataments
represant the wunderlying frensactions and events in & manner that achieves fair

presentation.

We communicate with those charged with govermance ragarding, among othar maliers, (he plannad
scope and timing of the audit and significant audit findings, including any significant deficiencies in

Cont...3...
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Wa also provide those charged with governance with a statement that we have complied with
relevant ethical requiremants regarding independence, and o communicate with them all
ralationships and other matters that may reasonably be thought to bear on our independance, and
where applicable, relaled safeguards.

We believe that the audit evidence wa have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS® REPORT THEREON

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Standalone
Financlal Statements and our auditors' report thereon. Our opinion on the Staridalone Financlal
Statemanis does nol cover the other information and we do not express any form of assurance
conclusion therson. In connection with our audit of the Standalone Financlal Statements, our
responsibility is o read the other information and, in doing so, consider whether such other
information is materally inconsistent with the financtal staterments or our knowledge obtained in the
audit or atherwise appears to be materially misstated. If, based on the work we have parfarmed, we
conclide that there Is a material misstaternent of this other infermation, we are required 1o repor that
fact. We have nothing to report (n this regard.

Report on Other Legal and Regulatory Requirements

As requirad by the Companles (Auditors Report) Order 2016,(the order') lssusd by the
Central Govemment of lerms of section 143 (11) of the companies act 2013, We enclosa
Annexure “A" stalemant an the matters spacifiad in paragraph 3 & 4 of the said arders, 1o tha
axlent possible.

2 As required by section 143(3) of the Act, we report that:

a. We have sought and cbtalned all the Information & explanation which to the best of our
knowledge and beliel were necessary for the purpose of our audit ;

b. Im our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of the books ;

¢. the Balance Shesel, Statement of Profil and Loss, statement of change in equity and Cash
Flow Statamant dealt with by this reporl are in agreemeant with the books of account ;

d. In our opinlon, the aforesaid standalone financial statements comply with the Accounting
Standards specified under saction 133 of the acl read with Rule 7 Companies [accounts)
Rule 2014

On the basis of writlen representations received from the direciors ag on 318t March
2022, and taken on record by the Board of Directors, none of the directors is disqualifisd as

Cont.. 4.,
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. With respect to the other matters to be included In the Auditor's Report in accordance with
rule 11 of the Companias (audit and Auditors) Rules 2014, in our apinion and to the best of
our information and according to the explanations given to us:

i) The company has does not have any panding litigation which would impact its financial
position.

i) the company did not have any long term contracts including derrivative contracts for which
thare were any forseable losses

iii} There were no amounts which were required to be trensfemred to the Investor Education

and Protection Fund by the comparny
For ABAID & CO.
Chartered Accountants
(F.R.No.: 0139227W )
Arvind Kumar Bald
PLACE : SURAT Proprietor
DATE :01/08/2022 M.No.: 114787

UDIN : Z2114TETAXOORS9105



SURAT - 394210

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

The Annexura refarrad o our Indepandent Auditer's Report 1o the members of the company on the
-standalone financial stalements for the year ended on 31st March 2021, we report that-

(i

(W)

(i)

(iv)

(v}

{a} The Company has maintained proper records showing full pariculars. quantitative
details and situation of fixed assats.

(k) As explained to us the Management has camied out physical verification of these
gssets 8t reasonable intervals and no major discrepancies are noticed.on such
wverification. In our opinion the periodicity of physical verification is reasonable having
regard o the size of the company and nature of its assels.

(o) MAccording to the information and explanations given to us and on the basis of our
axamination of the records of the company , the litle deeds of immovable properties
are hald in the name of the company.

As per Information & explanation given to us.during the year, physical verfication of
inventory has been carried oul by the management al reasonable intervals, and as
explained to us, no material discrepancies were noticed on physical verification of invenlary
as comparad 1o the books records.

The company has not granted loans to any body corporate or other parties coverad in the
register maintained under seclion 189 of the Companies Act 2013 (the act)

(s} As noloans lo corporate body has baen granted thus this clause doss nol apply

{b} As no lpans have been granted to any body corporate the clause with respect 1o
repayment of intarest and pricipal does not apply

ie) As no loans lo corporate body has bean granted thus this clause does not apply

In our opinion and according 1o the information and explanalions given to us, the company
has complied with the provisions of section 185 and |86 of the Companies Act, 2013 In
raspect of loans, invastments, guarantees, and security.

The Company has not accepted any deposits from the public and hence tha directives
issued by the Resarve Bank of India and tha provisions of Sections 73 to 76 or any other
ralevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.




vl

{vil)

{wiil)

{jac)

(%)

{xi)

(i)

{sifd)

- .

The company has maintained cost records as specified by the central goverment under sub
saction (1) of section 148 of the companies Act 2013. We have broadly reviewed ihe
account & records of the company In this connection and are of the opinion that prima facie |
the prescribed aceounts and records has been made and maintained. However we Fave nol
mate a detailsd examination of the records with a view o determine whather they are
accurale and complate,

(8) According to the Informations & explanations given lo us, and as per our
verification, the Company has been generally regular in depositing undizpuled
sialutory dues like Goods & Service Tax, Income-Tax with appropriate authorftles. No
undisputed statulery dues were oulstanding at the end of the year for a perod of more
than six months from the date they became payable.

B} According to the informations & explanations given to us, No undisputed statulory duas
were ouistanding at tha end of the year for a period of more than six months from the
date they became payable.

As per information & explanations given 1o us and as per analysis of the Balance Sheat tha
Company has not defaulled in repayment of dues fo banks, and financlal Institutions.
The Company has not issued any debaniures.

The Company |s a Private Lid Company and has nol raised any monay by way of the |nitial
Public Offer or any furthur Public offer. The Company has not taken any Term Loan during
the year, hence this clause is not applicable.

Basad upon the audit pruceduras performed and the information and explanations given by
the management, we report that no fraud by the Company of on the company by its officars
or employees has been noticed or reparted during the year,

The Company |s a Private Lid. Company therefore the cailings relaling to Remunaration to
Managerial Personnel is not applicable o the Company.

The Company is not & Nidhi Company. Therefore, the provisions of Net owned Fund o be
Depaosit Ratio Is nol applicable.

In our opinlon, all transactions with the related parties are in compliance with saction 177
and 188 of Companies Act, 2013 and the delails have been disclosed in the Financial
Statements as required by the applicable accguating standards.
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(v} Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review, Accordingly,
the provisions of section 42 of the Companies Act 2013 are not applicable to the Company
and hence not commeanted upon,

vl Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, Provisions of section 182 are not
applicable hence not commentad upon.

{xdl} In our opinion, the company is nol required to be registered under section 45 |A of the
Reserve Bank of India Act, 1934,

for A BAID & CO.
Chartered Accountants,
FRN: 013922TW

@

Arvind Kumar Bald
Proprietor
M.No.: 114787
PLACE : SURAT 203, New Ashirwad Square,
DATE @ 01/08/2022 Opp. City Contre, U.M. Road, Surat




5.R.G. NARROW FAB PRIVATE LIMITED

CIN NO. ULT122GI2008PTCOS5476
Balance Sheet as at March 31, 2022

As at i
31-3-2021
Notes | Ame.in'000 | Ambin'000 | Amiin'000 | Amtin'000
2 360,00
2 {1,044.20)
144698 |
% 62,957.88
§2,957.86
4 33,8064 )
: s
& 307144 ;
80,867.19
Total Tt
Gross Block = y -
Less; Accumulsted Dapreciation | 168,753.18 |
o 63,237.56 o
{li}  Intengible Assets ‘ ___ 11,879.61
(il Capital Work In progress . ' 71
M h‘mmm deviog " : L
(b}  Non-Current mvestment lim' :
“:j Deferred tax assets Em . -
i m ; 378.85
(el Other Nan Current .
11,452.40 o
2] Current assets
o} Current imeestment .
g 12 #9,649.02 25,195.52
e} Trade Recelvable 1
[d) Cashand bank Balances ] e i
l" Thart lerm loand and & - 3
i Other Current assets ) 12,100.00
83511.17
Micant Total x
Sign accounting palicies & Notes to Accounts =

The balance sheel and profit and loss Account, and schedules thersio
are hereby authenticated by us.

For & On Bahalf of the Board

'f:ﬂﬂd b-f"‘bj 1'" JL' v Feda £l 1!--,"\."“rf

Santosh Gunecha




5.R.G. NARROW FAB PRIVATE LIMITED

Statement of Profit & Loss Account for the year ended on March 31, 2022

For the For tha
Particulars Note year ended year anded
L 31-3-2022 31-3-2021
Amt. in 000 Amt. in 000
| |Ravenue from operations 18 2303,895.24 1
r ir
|1l |Other income ot T 17 “ﬂ_r ___0.01
i |Expenses
Cost of matorial Consumad 18 276,940.27 U6.113.78
Purchase of stock-In-trade
Changes In inventories of Finished Goods, Work-in-progress
and Stock-in-Trade 19 (52,916.65) (21,491.23)
Employees benefits expenses 20 41,749.58 16,335.55
Financial Costs 21 13,040.27 3,550.31
Dapreciation 7 5,373.57 1,763.91
Othar Ex
Other Expenses — i2 18,071.38 585558
W |Profit/{Loss) Before exceptional and extra-Ordinery items (i) 1,650.45 7.1
and tax
V  |Exceptional ltems - .
VI |Profit/{Loss) Before Extra-Ordinery ltems v-vi) 1,650.45 2,77L73
Extra-Ordinery ltem-
Bonus{2006-07) due to retrospective effect change in Payment of =
Vil | Extraordinary ems -
Vil {Profit/{Loss) Before Tax (VIV} L550,45 L1273 )
IX |Taxexpenses; (1) Advance Tax/Income Tax 162.13 -
(2) TDSfTCS 34.65 :
(3) Deferred tax 650.50 .
¥ |Profit / |Loss) for the period from continuing operations TeLT? 2,707
X Profit f{Loss) for the period from discontinuing operations .
before tan
XN |Tax axpensas of discontinuing operations - -
Xl |Profit / (Loss) for the year 763 L7173
¥V |Earning par equity share :
{1) Basic 3.05 77.02
{2} Dilluted 3.05 7702
Significant accounting policies & Motes to Accounts Fi )

As per our report attached The balance sheet and profit and loss Account, and schedules therota are
For & On Behalf of . % S "

= gty hereby suthenticated by us.
Chartered Accfintants AN NGy For & On Bahalf of
g 0w (5] SRG. NARROW FAB PRIVATE LIMITED

umumu&{:_ oy ‘1‘5.-”" AT g. L..«‘U'F
{Propriator) L i
M. No. - 114787 ' Santosh Gunecha Dhiraj Gunacha

Place - Surat DIRECTOR DIRECTOR
Date - 01/09/2022 DINOTAIGIO DIN:0J9SII08




5.R.G. MARROW FAB PRIVATE LIMITED

CIN NO. L17122GI2008PTCOS5476

CASH FLOW STATEMENT
PARTICULARS
A, SOURCES OF FUNDS
1. Net Profit After Tax With Interest Added
Back But After Depreciation

|2 Capital Contribution
3. Increase in Aeserves and Surpius excluding Profit
4. Depreciation
&, Preiiminary & Pragperative Exps Written Off
6. Incerase in Bank T\L
|5|.Ln:fuﬂh'|c.|plﬁ Subsidy
17, Increase in Creditors
|8. Increase In Short Term Borrowings
9. Decrease In Long Term Loans & Advances
10. Decrease in Other Assets
11. Increase (n Shart Term Provision
11, increase In Unsecured Loans
TOTAL

|B. APPLICATION OF FUNDS

L. Increase in Long Term Advances
L Increase in Capltal WIP

3. Increase In Capltal Exps

4. Increase In Current Assets
Inventories

5, Decrease In Bank Cash Credit
6. Investments/Deposits

7. Interest

8. Tanation (Deferred Tax)
10,Decraase in Short Term Provision

TOTAL
Opening Balances
Surplus/(Deficit
ﬁuhlidlm
AN e O TS Thia balance sheet and profit and loss Accounl. Cash Flow
:’lmgﬂ';“w and schedules thareto are hersby authenticated by us.
Chartored Ast For & On Behai! of the Board
I: S.R.6. MARROW FAB PRIVATE LIMITED
| Siwmar "/t
Mmm S \%::_F_ ek Lt b P R ‘f
M. No. - 114787 . Santosh Gunocha Dhira) Gunecha
Place - Surst DIRECTOR  DIRECTOR

Dats - 01/00/2022 DIN:OT1168T0  DIN:DBEE1398



1 GROSS BLOCK (in '000) DEPRECIATION (in '000) NET BLOCK (in '000) |

Baiancs Adbon Toum Uple Provided  Adjusted Tkl Halaren Nalance
s dunirg e H1-Mar2{ during the  during the - n
O1-Apr21 e it wlar 30-hhwr- I a1
(i Lend & Buliding
Leass Hold Factory AT AT 3597 AT [ 0 . 56T AT 56T AT
Buliding 2685005 BOOO0  ITABDDE 12199 1,303.15 1,434,563 20,005.82 2 5788
(k) Plant snd Equipment
PLANT & MALHINETT? 24403 32 BI70.80 BTHA 10,400.21 TEM 2 13,041.13 FO AR Nl 0811
(o) Vehioles
IR AN 14802 40 14,800,408 BREAD 140488 2,401.18 12 7R 1420718
(g} Office equipment,
OFFCE BULIPMENTE 20680 6480 amae 12450 e 14821 147,08 8207
{8} Fumiture & Fixtures
PURITLNE 4013 4013 30,13 - 3818 200 2o
£9,851,.06 10,134 68 TOHE0T4  11.3TREY 537357 . 18,783.18 3,237 58 BAATY 4B
18,880,82 20024 eesstoe |  mesTo 178391 - mamer | saarias .038.12
\B PVT. LTD

For S.R.G. NARROW |

For S.R.G. NARROW FAB PVT. LTD e ez

DIRECTOR
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5.R.G. NARROW FAB PRIVATE LIMITED

Wates larming part of the Finandal Stetarments
Bt At
Particuar NoteWo. | gisa0e | sssaom
vt ln 000 | Amt in 000 |
Note:- 1
r““ i
Muthorised Share Caplial
250,000 Equsty shares of Ra 10/ each 2,500 2,500
Total
insised , Subacribad and Paldug Capltal - e
at beglnning
e Totsl ﬁ %
250000 (revious yasr SE000)
2,500 E.
Total Lio0

1}

)

3

4.

Tha digtribution will be in proportion to the numbar af sguity thares haid by the tharshalders.

shareholding represents both legal and beneficial cwnership of shares.

Mo, O Equity Shares Held In tha company by Holding/Ultimats
Holding or Thelr Subsldiaries of Associstes.

Falipwing share halger holds as at respoctive balance sheet date.

Tha Company has onby one class of equity shares having @ par vadoe of Rs,10 per Share.Each holder of equity shares [ entithed 1o one vote per Sham. The compary decares snd
parys divicend in indian Hupees. The dividend proposad by the Board of Directors in subiject to the sporoval of the sharshalders in the snuing Arnusl Genaral Masiing.

in the svent of liquidation ol the company, the haiders of egquity share will b eriftled o recefoe remaining 2t of the company, after distribution of sl preferential amgant.

Az par rovords of the company, including it reghaer of shargholdersymembers #nd other daclarations recebved from sharaholdar regerding benefical immereil. the shove

%W

ot -

Total-b

Total: [AvH]

For S.R.G. NARRUw¥ +AB PVT. LTD

91'#"11{:"] ), Auntc b
DIRECTOR

For S.R.G. NARROW FAB PVT. LTD
Y

DIRECTOR



DIRECTOR

S.0.G. NARROW FAB PRIVATE LIMITED
Motes farming part al the Fnancial Semenia
et 3
Long Term Borrowkngs
= o
Total- & .
T
1] d
7
Towi[Aws]  TI0SANAY | GIETA |
[~ [Wats 4
—L
[ [Fate§
,-Mw Advanes 11356001 IRFEATE
m#gﬁmﬂ Lote FEXTERER
 Duimianding Tor Tollowing perods Tram dus dase of paymant
Lans Thas 1 yaar 14y 23 years — Teidd
lu,luTEu s i
ety o iiing parivts S oe dmie ) pmye
Lo n 1y | fdpeen 22 yuar More than  resrs Tatai
- _l .I
EH T T
FLCER N I E T
Toted EXEE ] ATHGT
16, 5.4
(590501
Total
2 STaE |
Total
=
Tl H
For S.R.G. N ) For S.R.G. NARRU AB PVT. LTD
o Z: 11.-\‘._{.
&;1,Fc.jl,n Hualeits = f”
'f DIRECTOR



5.0.G. NARROW FAB PRIVATE LIMITED

gl B PV TS I By gt e W e
Purticidass | o manih -1 [Mereomn3| Yol
Lumn than § monihe i 142 yeurn F— b
T mgsags | aman #2900 . i =
Dompuimel lomt recivatsia - Cinnichiend gonds. . = . ' i
Hmnm
*wtouians [ Sty o elwing pariods irom due deis of g _____
e il Bhars thas § Tl
Ly i """: F— e
i #1057 38 3845 13831 . ; PP
Dmpused Truce moesiisls - Cormdond goad

%
gl

WOFC dank Ltd w7
Hotaw Mahindra Bank rd a4
Cash In hand —m “TErR
1 ELVTN MY
Mate 14
fihort Tarm Loans & Advances
ps i 76000
Epors 2,500.00
pa 1.600.00 =
Parl Natrow Soare !
Tow 12,200.00 §00.00
Mats 15
Other Currant
Pregald insursnce Premmum —
Tos/ 'ﬂmhhw“ 6,119.01 ,822.26
244 B4 [T
i 6,028.61 718030

WsTaES |0

E
i

Tow! 903, 95.14 108, 90060
1409 .01
Total 14.00 0.0l
e | 9046346 |

34395 :

_185.50 -
2,340.37 1,“1
11,848 27 451341
Yol 276,040,327 96,110.76

For S.R.G. NARRCW FAB PVT. LTD For 3.R.G. ’r“ ¥ FAB PVI. LTD

:_’_}:;--1{-:)1-. Liunte b oot g 4
f DIRECTOR

DIRECTOR




5.R.G. NARROW FAB PRIVATE LIMITED
Tiotes forming part ol the Fimandial Statemants
Hots 19
Changes I inventariss of Finlshed Goads, Work-an-progress snd Stock-In-Tradn
Gpaning Stock
Finished Cloth .
Tain, Aubber snd Chamcialy “MLHE-“ :g;:s:
Total - & 15,199.51 3,708.29
| Gosing Stock
i, e 31,4545 11,668,534
Yurn, Rubber gnd Chamclsls e nemu
e ELEEN A MECH LX)
| Mota 20 Total [&-B) M [EEWINE])|
m_w
g ey """'1"“""‘ 3%, 140.58 L AR5 55 |
- 1,600.00 1,850.00
Wots 21 _Totsl A1, 74508 16,005.58
|
Financisl Cost )
‘ Financy Charges 12,145.46 (EITY7Y
Rank arvd ather T oL
[es L 2 -
Other
Hm
Riatiit Faen — =
Othmy Expensis
i ,m"'“"" T -
Liluiad 181 61 17774
ey me 250,38
Vehicie SIR7H 3,954.97
. 1i8.56 169.36
Tulsphane and imernen Expanie 1X R
ﬁ and Professionsl Charges aie A
Pastage M 10.80 =
mﬂ ity w7 [17]
E46.4) i7d
Ston and 5,004,14 133438 |
Tawr gnd r 2
and Tasi T CE
Discount and Rate Oiffsrence e ;
6373 .
o monss]  naes)
For SKRESB.G. NARRUY, ¥
For SR.G. Nann oo
For E'R;E- : 4-0 L Luateie E L 'f, :
i DIRECTOR DIREQIRE: ToR




231

S5.R.G. NARROW FAB PRIVATE LIMITED
CIN : U17122GJ2008PTC055476

Notes Forming Part of the Financial e r the r
ended on_31st March 2022

L8] on
The company is a closely held company engaged in Manufacturing of Namow Width
Fabric. The registered office and unit is situated at Plot No 4227 Survey No 271/P and
272/P, ROAD NO 42, GIDC Sachin, Village Talangpur, Taluka Choryasi, Surat, Gujaral -
394230

Note No. 23 :- Significant n i

Basis of ac nting an clal statemen

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rule 2014 and the relevant provisions of the Companies Act
2013. The financial statements have been prepared on accrual basis under the historical
cosl convention. The accounting policles adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

23.2 Inventories

Inventories (stock) is valued at cost or net realizable value whichever is lower. The cosl
comprises of cost of purchase and other appropriale production overhead cosis In
bringing such inventories into their present location.

Cash and cash equivalents (for purposes of Cash Flow

23.3 Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid Investments that are readlly convertible into known amounts of
cash and which are subject to Insignificant risk of changes in value.

S e
Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipls or payments. The cash flows
from oparating, investing and financing activities of the Company are segregated based
on the available information.

Depreciation has been provided on the Straight Line method as per the rates prescribed

Sanctesh DIRECTOR

g Schedule Il to the Companies Act, 2013 sz
For SRG, NARROW FAB PVT.LTD  For SR.G. H.J._!L,[.'.ﬁ-.l.‘- EAB PVT. LTD
g’h‘r[f{-"tr ({F"I{"-t kl._-f



S.R.G. NARROW FAB PRIVATE LIMITED
CIN : U17122GJ2008PTC055476
Note 23 Significant accounting policies (contd.)

23.4 Revenue recognition

Sales are recognised, net of returns and trade discounts, on transfer of significant risks
and rewards of ownership to the buyer, which generally coincides with the dalivery of
goods to customers. Sales exclude sales tax and value added tax.

Income from services
Revenues from contracts priced on a time and material basis are recognised when

services are rendered and related costs are incurred.

Revenues from maintenance contracts are recognised pro-rata over the period of the
contract.

Other income

Interest income s accounted on accrual basis. Dividend income s accounted for when
the right to recaive it is established.

23.5 Fixed Assets

Tangible Fixed Asserts
Fixed assets retired from active use and held for sale are stated at the lower of their net
book value and net realisable value and are disclosed separatsly in the Balance Shest.

Projects under which assets are not ready for their intended use and other capital work-in
progress are carried al cost, comprising direct cost, related incidental expenses and
attributable Interest.

Intangible assets

Intangible assets are caried &t cost less accumulated amortisation and impairment
losses, if any. The cost of an intangible asset comprises its purchase price, Including any
Import duties and other laxes and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates.

Accounting of forward contracts

Pramium / discount on forward exchange contracts, which are not intended for trading or
speculation purposes, are amortised over the period of the contracts if such contracts
relate to monetary items as at the Balance Sheet date.

—— - . EROW FAB PVT. LT
For 5.R.G. NARRO: I ForSR.G S wN
anteS Vo G letelur = /
- L fLal

DIRECTOR ) DIRECTOR



S.R.G. NARROW FAB PRIVATE LIMITED

CIN : U17122GJ2008PTC055476
Note 23 Significant accounting policies (contd.)

2.7 ubsidies and ex incentives
Governmant grants and subsidies are recognised when there is reasonable assurance
that the Company will comply with the conditions attached to them and the grants /
subsidy will be received. Government grants whose primary condition is thal the
Company should purchase, construct or otherwise acquire capital assels are prasented
by deducting them from the carrying value of the assels. The grant Is recognised as
income over the life of a depreciable assel by way of a reduced depreciation charge.

Export benefits are accounted for in the year of exports based on eligibliity and when
there is no uncertainty in recelving the same.

Government grants In the nature of promoters’ contribution like Investment subsidy,
where no repaymenl is ordinarily expected In respect thereofl, are trealed as capital
reserve. Government grants in the form of non-monetary assets, given at a concessional
rate, are recorded on the basis of their acquisition cost. In case the non-monetary assat
is given free of cost, the grant is recorded at a nominal value.

Other government grants and subsidies are recognised as Income over the periods
necessary to match them with the costs for which they are Intended to compensate, on a
systematlc basis.

23.8 Investments
Long-term investments {excluding invesiment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Curment investmenis are carried individually, at the lower of cost and fair value, Cost of
Investments include acguisition charges such as brokerage, fees and duties,

23.9 Employee benefits
Employee benefits include provident fund, superannuation fund, gratuity fund,
compensated absences, long service awards and post-employment medical benefits.

Defined contribution plans

The Company's confribution to provident fund and superannuation fund are considered

as defined contribution plans and are charged as an expense as they fall due basad on

the amount of contribution required to be made,

Defined benefit plans

Short-term employes benelits

The undiscountad amount of shor-term employee benefits expected (o be pald_,tbg PVT, LTD

axchange for the services rendered by employees are mogplﬂﬂw@wﬂ
tha employees render the sarvice. /T LTD .

For S.R.G. NARRL L Tou 7 p= A "'“‘zi" DIRECTOR
" matol Ly e Lo
L qm DIRECTOR




S.R.G. NARROW FAB PRIVATE LIMITED
CIN : U17122GJ2008PTC055476

o 3 Signi i ies (contd.

Compensated absences which are nol expected to occur within twelve months after the
end of the perlod in which the employee renders the related service are recognised as a
liability at the present value of the defined benefil obligation as at the Balance Sheet date
less the fair value of the plan essets out of which the obligations are expected o be
settled. Long Service Awards are recognised as a liability at the present value of the
defined benefit obligation as at the Balance Sheet date.

ESOPS
The Company has not formulated any schema like ESPOS

23.10 Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs Incurred and exchangs
differances arising from forelgn currency borrowings to the extent they are regarded as
an adjustment to the interest cost Costs to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the
tenure of the loan, Borrowing costs, allocated to and utilised for qualifying assets,
pertaining to the period from commencement of activilies relating to construction /
development of the qualifying asset upto the dale of capitalisation of such asset is added
lo the cost of the assets,

The Company identifies primary segments basad on the dominant source, nature of risks
and retums and the Intemal organisation and managemant structura, The accounting
policies adopted for segmaent reporting are in line with the accounting policles of the
Company. Segment revenue, segment expenses, segment assets and segment llabilities
have been identified to segments on the basis of their relationship to the operating
aclivities of the segment.

23.11 Leases

The eompany has bought property at Plot No 4227 Survey No 271/P and 272/P, ROAD
NCO 42, GIDC Sachin, Village Talangpur, Taluka Choryasi, Surat, Gujarat - 384230. The
land, on which the property Is contructed, is subject to lease of 89 years by Gujarat
Industrial Developmeant Corporation with effect from 08-05-1988.

23.12 Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the year. Diluted eamings per share is computed by dividing
the profit / (loss) after tax (including the post tax effect of extraordinary items, If any) as
adjusted for dividend, interest and other charges to expense or income relating lo the
dilutive potential equity shares, by the weighted average number of equity shares
considered for derlving basic earnings per share and the weighted average number of
equity shares which could have been Issued on the conversion of all dilutive potential
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S.R.G. NARROW FAB PRIVATE LIMITED
CIN : U17122GJ2008PTC055476
Note 23 Significant accounting policies (contd.)

23.13 Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1861,

23.14 Research and development expenses
the company has not incurred specific reaserch and development expensas which nead
any speciofic accounting treatment.

23.15 Joint Venture
The company has not entered Into any Joint Venture with any person during the year.

23.16 Impairment of assets
The carrying values of assets / cash generating units at each Balance Sheel date are
reviewed for impairment. If any indication of impalrment exists, the recoverable amount
of such assets is estimated and impalrment is recognised.

23.17 Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made.
r

Mo warranty is provided by the company on sale of its product except the sattlement of
claims In the form of losses born by any particular customer on account of substandard
material supplied by the company.

Share issues expenses
Share |ssue expenses is carried as an asset and is amortised over a period of 5 years

from the date of the issue of shares.
Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be
admitted and to the extent that there is no uncerainty in recalving the claims.

Goods & Service tax input credit

Goods & Service tax inpul credil is accounted for in the books in the period in which the
underlying goods / service recelved is accounted and when there is no uncerainty In
avalling / utilising the cradits.
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S5.R.G. NARROW FAB PRIVATE LIMITED

CIN : U17122GJ2008PTCO055476

Genaral Notes forming part of the financial statements for the year ended on 31st March 2022

Prrliction 3Mar22 | 31-Mar2i
Nota 23.18 :- Payment to Auditors
As Auditors
Statulory Audit 30,000 30,000
Tax Audit 20,000 =
Certifications and consultancy work = -
50,000 30,000
For the year endedon |
1-Mar-22 | 31-Mar-21 |
Related Parties Whare Control Exists
Surat Weaves Private Limited
SRG Elastica
Key Managerial Personnel
Ummad Singh Gunacha
Umrmad Mal Bald
Santosh Gunacha
Dhira) Gunecha
| Divya Gunacha
Relatives of Key Managerial Parsonneal
[Vinita Gunacha
Detalls Of Transactions:
| Electricity and Rent Expansaes
Surat Weaves Private Limited . 1,634,005
SRG Elastics B 284 120
Purchase
|SRG Elasfica (Purchase of Goods) 3,818,188 E
SRG Elastica (Purchase of Capital Goods) 852,977 -
Interest Pald
Dihira) Gunecha 3,887,104 1510216
Divya Gunecha 36,601 -
Santosh Gunecha BOS, 164 186,120
Ummed Mal Baid 18,132 817,502
Ummed Singh Gunecha 710,585 a59,250
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1,200,000 200,000

600,000 150,000

B00,000 540,000
1,200,000 960,000

600,000 .

26,223,343 33,850,000

3,770,000 -
5,860,000 1,100,000
- 454,761
5,611,000 2,050,000
38,434,028 127,210

3,638,000 .
2,829,667 138,781
5,508,887 2,003,055
65,140,692 BOT.4T4

27,784,660 36,486,950

183,042 -
6,179 6882 2,424 681
- 6,482,568
4,621,888 3,511,729
The Company has recorded @ net Defermed Tax Llabllity{Asset) of T 680,800 -
Current tax has been calculated as per the prevalling | tax rates on the - -
taxable Net Profit of the Company
Nota 23.21 :- Segment Reporting
Sagmant Information
Tha Company has only ona segmant and tharafore no saparats
|disclosure s required for the same.
As par our afteched repor of even dete
For A BAID & CO. For 5.R.G. NARROW FAB PRIVATE LIMITED
Chartered Accountants For and on behalf of the Board of Directors
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Arvind Kumar Bald Director Director
Proprietor Santosh Gunecha Dhira) Gunacha
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